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$W�6RLO�&DSLWDO��ZH
YH�IRXQG�WKH�PRVW
HIIHFWLYH�ZD\ �WR�GHPRQVWUDWH�52 ,�LQ
UHJHQHUDWLYH�DJULFXOWXUH�LV�WKURXJK�RXU
FRPSUHKHQVLYH��#FZPOE�$ BSCPO��NFUSJDT�

%\ �TXDQWLI\ LQJ�WKH�LPSDFW�RI�IDUPLQJ
SUDFWLFHV�RQ�VRLO�KHDOWK��FOLPDWH��ZDWHU�
ELRGLYHUVLW\ �DQG�IDUP�VRFLR� HFRQRPLFV��WKHVH
PHWULFV�SURYLGH�D�UREXVW�DQG�IOH[ LEOH
IRXQGDWLRQ��QRW�MXVW�IRU�IDUPHUV�WR�LPSURYH
SURILWDELOLW\ ��EXW�FULWLFDOO\ ��IRU�FRUSRUDWH
SDUWQHUV�

7KH\ �DOORZ�FRPSDQLHV�WR�VKRZFDVH�I PMJTUJD
QSPHSFTT�PO�UI FJS�DMJNBUF�BOE�OBUVSF
HPBMT��PRYH�EH\ RQG�MXVW�FDUERQ�DFFRXQWLQJ�
DQG�JHQXLQHO\ �TXDQWLI\ �FOI BODFE�SFTJMJFODF
XJUI JO�UI FJS�TVQQMZ�DI BJOT��7KLV�YHULILHG
GDWD�HQDEOHV�EXVLQHVVHV�WR�EHWWHU
XQGHUVWDQG�DQG�PLWLJDWH�ULVN��ZKLOH�DOVR
HIIHFWLYHO\ �UHVSRQGLQJ�WR�WKH�HYHU� HYROYLQJ
ODQGVFDSH�RI�SFHVMBUPSZ�BOE�SFQPSUJOH
SFRVJSFNFOUT�UHODWHG�WR�VXVWDLQDEOH
VRXUFLQJ�DQG�HQYLURQPHQWDO�LPSDFW�

8 ) " 5³4�5) &�. 0 45�&' ' &$ 5*7&
8 " : �: 0 6³7&�' 0 6/ %�50
%&. 0 / 453" 5&�30 *�*/
3&( &/ &3" 5*7&�" ( 3*$ 6- 563&

8 ) &5) &3�5) " 5³4�5) 30 6( )
' */ " / $ *" - 
�&/ 7 *30 / . &/ 5" - 

0 3�3*4, �3&%6$ 5*0 / �. &53*$ 4 

) 0 8 �$ " / �8 &�%&�3*4,
3&( &/ &3" 5*7&�53" / 4*5*0 / 4
' 0 3�' " 3. &34�8 *5) 0 65
4*. 1- : �4) *' 5*/ ( �5) &
#63%&/ �&- 4&8 ) &3&�*/ �5) &
7" - 6&�$ ) " */  
' H� ULVNLQJ�UHJHQHUDWLYH�WUDQVLWLRQV�IRU
IDUPHUV�ZLWKRXW�EXUGHQ� VKLIWLQJ�UHTXLUHV
EOHQGHG�ILQDQFH�VROXWLRQV��VWUDWHJLFDOO\
FRPELQLQJ�SXEOLF�IXQGLQJ�ZLWK�SULYDWH�VHFWRU
SD\ PHQWV�

: H
UH�DFWLYHO\ �GHPRQVWUDWLQJ�WKLV�E\ �FDUHIXOO\
DQDO\ VLQJ�$ PNNPO�" HSJDVMUVSBM�1PMJDZ
	$ " 1
�TDI FNFT��HQVXULQJ�RXU�IDUPHU�VXSSRUW
SURJUDPPHV�DUH�JHQXLQHO\ �DGGLWLRQDO�DQG
PD[ LPLVH�SXEOLF�EHQHILW�

) XUWKHUPRUH��ZH
UH�HQJDJLQJ�SROLF\ PDNHUV�DW
ERWK�#SVTTFMT�BOE�OBUJPOBM�HPWFSONFOU
MFWFMT��: H
UH�VKRZLQJ�WKHP�KRZ�SURDFWLYHO\
GHVLJQLQJ�DP�GVOEJOH�NFDI BOJTNT±ZKHUH
SXEOLF�IXQGV�OHYHUDJH�DQG�DPSOLI\ �SULYDWH
LQYHVWPHQW�IURP�WKH�DJUL� IRRG�FKDLQ—FUHDWHV
D�ZLQ� ZLQ�IRU�IDUPHUV��EXVLQHVVHV��DQG
VRFLHW\ �

7KLV�VKDUHG�ILQDQFLDO�FRPPLWPHQW�FDQ�GULYH�D
VFDODEOH�DQG�HTXLWDEOH�WUDQVLWLRQ�




